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THIS WEEK IN THE MARKETS... 


@ Zinc raised Ic in U.S.; sales set record. N.Y. Commodity Exchange drops. 
@ Copper prices in U.S. unchanged; sales better in and outside the U.S. Tin eases. 
@ Lead continues slow. Some sellers say stocks still heavy. Aluminum output down. 








COPPER—domestic average 31.410c per lb delivered 


months. The new zinc price is likely to hold according 


oO 


Copper sales in the U.S. market rose slightly this week. 
Sales outside the U.S. were up more. One regular U.S. 
seller continued to price copper at 30c; most others were 
at 3144c delivered and one other was at 33c. 

Kennecott negotiations with Mine-Mill in N.Y. were 
adjourned; they will not reopen until Oct. 1 in Utah. 
Mine-Mill local 117 in Montana again asked the union 
to resume negotiations with Anaconda. Union members 
there apparently feel they have little bargaining strength 
and little chance of recovering in higher wages their 
current losses. 

Copper product shipments were good (p 5). 


ZINC—Prime Western 12c per lb East St. Louis 


Never before has total tonnage of zinc sales been as 
heavy as this week. The week’s sales were greater than 
for most months. Buyers were let in on the old price and 
took possibly all they will need for a considerable period. 
Some of the buying was for November and December 
delivery. One major seller said buyers have about filled 
their October requirements. 
St. Joseph Lead Co. raised zinc to 12c a lb East St. Louis 
from llc. Most firms followed immediately but there 
were few sales on Sept. 21 at this price. Sales at 1lc were 
very heavy. Some zinc was also sold at 1lc Sept. 22. 
Many observers had felt for weeks the market was strong 
enough to permit a price rise for Prime Western zinc. 
Before the steel strike PW demand was strong; follow- 
ing the strike demand was concentrated more in Special 
High. This led to virtual elimination of discounts on 
Special High and finally to an increase in the premium. 
Before and during the steel strike some questioned the 
failure of PW to rise. Many felt a price increase unwise 
they suggested the sharp demand reflected buying of 
steel and steel products to stock up for a steel strike. 
When it ended they felt demand for PW might be low 
and the price might not hold. In which case smelters 
thought they might be stuck with ore bought at a higher 
than necessary cost. 
Miners, reports suggest, have been disgruntled at the 
rise in price for higher grades rather than for PW—the 
higher premium prices are ordinarily not passed along 
to them. Smelters point out that the premium rises were 
merely partial recovery of earlier cuts. 
The above thesis no longer holds, some say. When the 
steel strike ends demand for galvanized products is likely 
to remain high for long. This is partly owing to the dura- 
tion of the strike but one factor points out that the de- 
mand before the strike, unlike the demand for most steel 
products, was based on current consumption and that 
galvanizing lines had been at full capacity for about 9 


to this view. 

European price strength was also a factor. London was 
about 1034c. Import duty and freight would bring this to 
about 12%c N.Y. The delivered (N.Y.) price was 1l4ec 
it is now 12\%c. The effect is more important for Special 
High zinc and zinc concentrates. The relatively high 
European price had permitted European smelters to 
outbid U.S. smelters for some spot lots. 

This European price strength may mean this quarter's 
zinc import quotas for some countries may not be filled 
(see data p 3). Much smaller amounts have come in in 
the past month. But there may be some in U.S. ware- 
houses that will come out and fill the quotas. 

Zinc die-casting alloys went up by Ic also. 

Comex quotations fell following the price rise. Some 
feel longs immediately sold and for an hour the Comex 
was up but the offers, with almost no buyers, finally 
dropped the price. There was no reason for the longs to 
hold out for higher prices. 


ALUMINUM-—primary pig 24.7c a lb; export 22.5c 


The Aluminum Association reports August primary out- 
put of 172,817 tons; July was 179,194. Some strikes con- 
tributed to the cut. Reynolds was reported intending to 
cease operation of one of its four Troutdale lines Sept. 1. 
The other three are now operating. The Kaiser strike at 
Ravenswood of about one week affected the month's 
output. The industry rate dropped to about 89% from 
about 92% in July. 
TIN—102.375c a lb, N.Y. 

A £2 drop in London was attributed to the persistence 
of the U.S. steel strike. Observers feel the shutdown 
may be resumed after a Presidential injunction. Spot 
activity for delivery before Oct. 1 on Wednesday was 
termed insurance against a dock strike. 


LEAD-—13c a lb New York 

Lead sales this week were 2,403 tons. The strike at the 
U.S.S. Lead Refinery in Chicago was settled. It is still 
uncertain if it will be operating at full capacity. Specu- 
lation continues on what will happen to lead prices. Some 
analysts suggest that there is still such a surplus that if 
the strike ends soon the price might not hold for long 
Some say this keeps the Comex rather low 
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Copper Problems Tied To 
Exaggerated Prices: Vuillequez 


“Above all, we must try to avoid ex- 
aggerated prices, what might be termed 
the delectable repast of disastrous infla- 
tion, which inevitably produce de- 
pression prices,” Jean Vuillequez, Amer- 
ican Metal Climax vice president, told 
an American Mining Congress audience 
in Denver last week. 

“Copper must minimize shortages that 
stunt its growth and overproduction that 
discourages the capital needed for long 
term development. We must improve 
our knowledge of the market, first to 
ascertain end uses, and next, to see that 
they stay with copper,” he said. 

Vuillequez pointed out that world 
mine production exclusive of the Iron 
Curtain increased from 2%-million tons 
in 1947 to 34%4-million tons in 1958. Con- 
sumption, he said, had moved up about 
45% during the period. U.S. consump- 
tion moved up very little during the 
time, but growth outside the United 
States was about 117%. He said that his 
company’s projections indicate that 
world consumption may rise an addi- 
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Arizona Steel Plant Will 
Get Iron From Copper Slag 


Webb & Knapp Strategic Corp., re- 
cently organized, will construct and op- 
erate the first integrated steel plant in 
Arizona, using iron recovered from the 
waste slag of an abandoned copper 
smelter. 

Slag from the Clarkdale smelter will 
be converted through the Strategic-Udy 
Process, the first commercially feasible 
method for using slag in the manufac- 
ture of steel. Strategic Materials Corp. 
will receive 15% equity interest in the 
new firm for use of its process. 

Koppers Co. Inc. is conducting the en- 
gineering and research necessary for 
construction of the new Clarkdale mill. 

The new company also announced 
that it plans to buy large amounts of slag 
from The Anaconda Co. and has plans to 
build a steel mill at Anaconda, Montana. 

The company will use the abandoned 
copper smelter buildings and facilities, 
which cover an area of about 1,200 acres. 
Cost of the plant, scheduled for comple- 
tion in two years, is estimated at $15- 
million. 

Tests of the Clarkdale slag have re- 
vealed a content of 33% iron, %% cop- 
per and 2% zinc. The balance, in the 
form of controlled slag residue, will be 
used in the manufacture of insulation 
and lightweight aggregates for the man- 
ufacture of concrete building products. 

The plant will be an integrated steel 
mill, manufacturing reinforcing rods 
and other merchant mill products. Its 
capacity will be 500 tons of steel a day, 
expandable to 1,000 tons per day. A 
building materials plant, to be con- 
structed, will produce 1,000 tons daily. 

William Zeckendorf, president of 
Webb & Knapp Inc., has announced that 
his company has contracted to purchase 
40-million tons of slag from Anaconda. 


The continuous mine and smelter opera- 
tion at Anaconda assures a steady sup- 
ply. 

The steel plant at Anaconda is ex- 
pected to be more efficient than the 
Clarkdale operation, because it will be 
able to use hot slag direct from the 
smelter, eliminating a step in the re- 
covery process. Completion of the plant 
is scheduled for 1963. 


Department of Agriculture 
Announces Barter Changes 


The U. S. Department of Agriculture 
has announced a number of changes in 
the barter program through which the 
Commodity Credit Corporation ex- 
changes surplus agricultural commodi- 
ties for strategic and other materials 
produced abroad. The changes are in- 
corporated in a new table of commodity- 
country designations, effective Sept. 17, 
which reclassifies barter outlets for the 
surplus agricultural commodities. 

The major differences from the earlier 
table, in effect since Nov. 14, 1958 are: 

1) Many dependent overseas territories of 
foreign countries are included for the first 
time. These previously unlisted areas auto- 
matically fell into the “C” (open-end) cate- 
gory heretofore. A total of 105 destination 
areas are now listed, as compared with 83 on 
the earlier list. All countries not listed will 
automatically fall into the “C” category for 
all commodities except rice, and into the “B” 
category for rice. 

2) Anew “X” category, designating coun- 
tries to which barter exports of specified com- 
modities will not be authorized, has been es- 
tablished. 

3) All countries which produce agricul- 
tural commodities available under the barter 
program and which export their surplus pro- 
duction of those commodities in competition 
with U. S. exports have been put in the “A” 
(screened multilateral or bilateral) category 
with respect to those commodities. Previously 
some of these commodity-country designa- 

(Continued on page 11) 
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tional 2-million tons (50%) by 1970. 

U.S. growth, he estimated, would be 
about 30%, leaving most of the increase 
to industrial countries such as Belgium, 
Canada, France, Italy, Japan, the U. K. 
and Germany. 

He also forecasted that world mine 
production, again exclusive of the Soviet 
Sphere, would increase by 600,000 tons. 
Scrap, increased capacity of present 
mines, new discoveries and old dis- 
coveries previously uneconomic will 
have to make up the difference, he said. 
A price of more than 30c a lb will be re- 
quired, he said, unless a huge, very-low 
cost copper area is discovered. 

One of the major problems of the cop- 
per industry is price gyration, he said. 
The average E&MJ price of copper during 
the 1953-58 period was 32%4c with a high 
of 42%c in 1956 and a low of 26%c in 
1958. “The low was too low and the high 
was too high,” Vuillequez said. 

“It is good for the long term future of 
the copper industry that there is now, 
and I hope there will continue to be, a 
capacity to produce somewhat in excess 
of demand,” he said. 


German Aluminum Prices Rise 


Bonn (McGraw-Hill World News): 
Heavy demand plus a shortage of all 
grades of scrap aluminum are said to be 
responsible for a sudden jump in alumi- 
num-alloy prices in Germany. 

Though stocks of scrap are presently 
sufficient to meet smelter’s requirements, 
heavy purchasing of scrap by the Japa- 
nese and increased home consumption 
by U.S. aluminum smelters have curbed 
the activities of German scrap buyers. 

Direct result of this global maneuver is 
that currently secondary aluminum- 
alloy ingots are costing more in Ger- 
many than primary alloy ingots. Accord- 
ing to purity content, aluminum-alloy 
secondary quotations in Germany varied 
between 25.4c and 26.lc a pound 
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CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 

















Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 


ALUMINUM: ib (b) eff. 8-4-58, ingot 
99.50% ......26.8¢ 99.80%......27.% 
99.75%...... 27.3¢ 99.85%......28.8¢ 

ANTIMONY: dom, ib., Sept. 17-23 

boxed N.Y. (c) 
bulk (a) 
boxed (a) 291ec 
imported 10-ton lots, 9942%, duty pd..2449c 
2 


BISMUTH: ib, ton lots 
CADMIUM: ip (b) Sept. 17-23 
Ton lots, Eff. Apr. 1, 1959 
Smal} lots 
CALCIUM: }b, ton lots, slabs, etc. 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots 
100 Ib ... ane 
less than 100 Ib 
NGS cdconces ebeneen 
COLUMBIUM: ib, 9912%, (d) 
roundels ‘ . ‘6 ; . .$36 
rough ingots . sevéene : $50 
GALLIUM: gr, 1000-gr lots .......... $3.00 
GERMANIUM: g¢r 
1000-gr lots, Ist red ..........3442-35c(a) 
intrinsic 35 (b) &37c (a) 
10,000-gr lots, lst red 
intrinsic ..... 35c¢ (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz ; : $1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: lb 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 $4c-36.65¢ 
notched ingot 36-37 .45¢ 
MANGANESE: ib (b) 9542%, carloads 
BME bececcccecescoccessoesesccsocesess 45c 
packed 
elec (a) frt. allowed E. of Miss., 99.9% . .34c 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed ... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red oe 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S. 
sinter (nickel content) point of entry. 
eff. 7-14-58 .... , . .69.6c¢ 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59... 
PLATINUM: tr oz ..... 
average ee “ee 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 


solar cell (4-1-57) 
SODIUM: tb, carloads 
TANTALUM: perib, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM!: ip coos SRO 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% 
PE EN cb dueaectetecesease $2.75-$2.9¢ 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 





U.*. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1959 were the following short 
tons at about 2 pm September 15, accord- 
ing to data from the U.S. Customs Bu- 
reau. 


Country entered 
Australia ... , filled 
Canada .... filled 
Peru itedabbeceeate 7,741 
Bolivia . filled 
U. of S. Africa filled 
Other jeeseuses 1,221 


Lead Metal 

Country entered 
Australia ..... filled 
Canada . 6,842 
Peru , 6,393 
Mexico 
Yugoslavia . 
Other 


Zine Ore 


quota 
33,240 


Country entered 
Canada. oa filled 
Mexico filled 35,240 
Peru 17,036 17,560 
Other filled 8,920 


Zine Metal 

Country entered quota 
Canada 18,009 18,920 
Mexico 1,362 3,160 
Peru 1,680 1,880 
Bel.-Lux 3,708 3,760 
Bel. Congo filled 2.720 
Italy filled 1,800 
Other oaees filled 3,040 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) £.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
ge 
65% 

BERYLLIUM ORE: 
oo (c) — dep. on quan 


Imported (a), (t) 
Spot (a) . 


stu BeO, 
$46-$48 


(n) $32-$32.50 
CHROME ORE: it, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cry ,Oy, 3 to 1 ratio 
48% CreOy, 2.8 to 1 ratio... 
48% CreOz, no ratio........ 
South African (Transvaal): 
48% CryOz, no ratio 
44% CrsOz, no ratio..... 
Turkish (basis 48% 3 to 1): 
48% Cr.Qxz, 3 to 1 ratio, lump and 
concentrates .. sien (n) $38-$39.50 
46% CryOx, 3 to 1 ratio, lump and 
concentrates . ‘ . (n) $36-$27.50 
Pakistan (Baluchistan) 
48° Cry Oz, 3 to 1 ratio - : ..(n) 


ae “sage ORE: Ib Co, free market 


. (n) $35-$36 
. (n) $32-$33 
(n) $26-$28 


(n) $26-$28 
(n) $18-$19 


(n) 80c 


COLUMBITE ORE: |b pentox- 
ide, 65% CbeO; and TasO; 
Ratio 10:1 . 

Ratio 8'):1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe . 
Old Range 
Eastern ores, Itu, delive red, ‘foun- 
dry and basic, 56-62% ... 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48* 
(see 11-27-58, P. 12) (n) 87c-90c 
max. 2% Fe, .... ee seseucnee Gee 
dioxide, 84% MnO, It bulk crude 


. -$1.10-$1 
$.95-$1 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS; (b): (eff. 1.1.58) 
Climax, cost of container extra oe 
Molybdic trioxide wate hones 
cans 


TITANIUM ORE: Ilmenite, gross 
tons TiO:2, 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars - 
Rutile, 94% st, for del. within 
12 mos 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, (i), nearby arrival 
Wolfram . .$19-$20 
Scheelite . . .$19-$20 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; — ore 
Wolfram : 


$21 “$21 50 


$22-$25 


(n) 160s-167'os 
VANADIUM ORE: Ib V:20; cont 


{c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO 
Domestic 66%, st 
Jacksonville 
Stark, Fila. 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 
MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
30c base Sheet Wire 
Yellow Brass 47.24 47.78 
Best quality brass .. 48.67 49.21 
Red brass 80° -. 500° 50.57 
Red brass 85% ...... 51.02 51.56 
Com'l bronze 90% .. 52.55 53.09 
Gilding metal ...... 53.55 55.51 

Eff 
3lisoc base Sheet Wire 
Yellow Brass 48.32 48.86 
Best quality brass 49.82 50.36 
Red brass 80% . 51.28 51.82 
Red brass 85 52.33 
Com’! bronze 90° 53.92 
Gilding metal 54.98 s 

8-11-59 


COPPER: Ib, f.0.b. mill, eff 
Sheet, over 20” 3-54.63c 
Rolls, 20” & under 56-54.16c 
Wire, bare, carloads 36 .85c 


LEAD SHEETS: 1p, full rolled 181$c 


MONEL: Ib, base prices 
Standard sheet ...... 
Cold-rolled strip ... 
Rods, hot-rolled 


NICKEL: Ib, base prices 
Sheet, cold-rolled $1.13 
Rods, hot-rolled . : 94c 


NICKEL SILVER: ip 
Sheets, 10 62.85c-63 .88« 
18 t 67 .50c-68.51« 
Wire, Rods, 1 65.18c-66.21« 


PHOSPHOR BRONZE: ib 
Sheet, 5% Sn 73.92c-75.34c 
Wire, rods, 5% . 74.42c-75 84c 
10% : 81.38c-82.73c 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 26c 
Ribbon 214 9c 
Plates 20c 


ZINC DIE CASTING ALLOY: bb. ingot 
carloads, del 
No. 3 15'4 
No. 5 15'oc 


Metallic Compounds 
COPPER SULPHATE: 1b. carloads, f.o.b., 


crystals or diamond, eff. 7-14-59 
Per 100 Ib 


COBALT OXIDE: 
7342%, eff. 2-1-59: 
East of Mississippi neseens eT 
West of uae oeecesooesece $1.36 
70-71% $1.29-1.32 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 12-6-58 
Carloads .. Srwetnie , 24c 
Less oeeee 26c 


GERMANIUM DIOXIDE: gm 184¢c 


. $11.95 
Ib, 350-Ib containers, 
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Copper Product Shipments Up 


U.S. fabricator copper and brass data 
for July and August 1959 and August 
1958, in short tons 


Aug July Aug 
1958 1959 1959 

Fabricator Activity 
Shipments 96 667 
Sales 93,574 
Unfilled orders 150,436 


81,500 120,563 
82,963 118,701 
193,338 191,476 


Fabricators’ Copper 
421,931 518,699 
78,194 100,367 
86,932 108,127 


Stocks 
On order 


Receipt 





THE 


ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligeselischaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund /Boden-Boden 


Tel: Digby 4-1240 Cable Addr: Precious 








How do you handle To Bury Radiation 


a modern ‘‘hot potato’’? In Davy Jones’ Locker 


Tiswedestoyingradioacive waseis, Tad FG AV TAB 


and in the foreseeable future will continue to 
be a really “hot potato.” It is a major problem 
confronting the world’s rapidly growing atomic 
energy program. By-product waste can’t be left 
in the back yard for the trash man—a dog's 
buried bone method is out. To date, the best 
disposal method is enclosing it in lead and 
dumping it into the ocean. But even at 1,000 
fathoms, this practice demands A SPECIAL 
KIND OF “WASTE BASKET.” 


DISPOSAL CONTAINERS OF LEAD 


Why a lead container? Lead is plen- 
tiful, low in cost and is the densest of all 
commonly available metals. This uniform den- 
sity makes Pb the most efficient shield against 
harmful radiation known today. It is practically 
imperishable. Fact is, the container will last 
longer than the high level radioactive life of 


its contents. 


ST. JOSEPH LEAD COMPANY 


250 Park Avenue d 400 pound 5. curie “cobalt 60’ 

. container and plug manufac 

New York 17, New York tured by Reliance Foundry, 
Philadelphia 24, Pa 


The Largest Producer of Lead In The United States © 
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VITAL STATISTICS OF PRINCIPAL METALS 





| % Change 


Latest Mo. 
and Year 
Ago 


Aug. 
1959 


July 
1959 


Year 
Ago (d) 


COPPER 

Avg. price per lb, electro (a) 
Production: Dom. ref., tons 

Dom. crude prim.... 
Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 

Stocks at end 
Imports: Blist. & ref 

Be Ss conta ece-sin red’ 

Exports: Refined 


29.893 
79,860 
53,247 
89,123 
92,175 
120,563 


30.077 
134,020 
81,662e 
108,127 
103,432 
81,500 
518,699 
38,602 
5,331 
11,378 


31.102 
138,403 
99,419 
150,117 
85,674 
132,702 
492,072 
47,077 
12,112 
12,607 


26.088 
100,640 
67,917 
86,982 
215,560 
96,717 
421,931 
26,359 
7,024 


27,459 


mee 
on nwnNre or 


—_ — Po OT 
a or 
a o 


- 


no 


1958 
Average 


25.764 
120,545 
84,014 


32,937 
7,725 
32,349 








LEAD 
Avg. price per lb, N. Y 
Production, tons (b) 
PN. SL, savdvvaeeesenecs 
Stocks at end, dom. ............. 
Dom. mine prod., metal cont. 
Imports: Refined 


12.000 
32,882 
22,380 
142,694 
19,154 
23,404 
11,891 


12.000 


37,459 


10.856 
38,827 
31,948 
164,860 
20,983 
21.020 


14,641 


12.109 
43,519 
31,697 


22,018 
30,704 
16,887 








ZINC 
Avg. price per lb, St. L. p.w. ...... 
Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. .......... 
Dom. mine prod., metal cont. 
Imports: Ref. metal 


11.000 
69,768 
59,782 


192,019 


11.000 
73,101 4 
60,454 
182,033 
29,901 
17,139 
47,432 


11.000 
75,544 
102,162 
169,384 
35,944e 
17,744 
45,768 


10.000 
62,927 
69,309 
251,529 
28,769 
24,178 
34,915 





10.309 
69,075 
67,110 


16,262 


38,573 





ALUMINUM 
Avg. price, per lb, ingot 
Production, tons 
Primary operating rate 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


26.800 
179,194 


26.800 
172,817 


26.800 
167,323 
87% 
191,421 
88,612 


30,473 


26.782 
125,416 
73% 
130,787 
168,096 


27,305 








26.890 
130,154 
718% 
132,581 


21,318 





TIN 
Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons .. 
Consumption, primary dk os Macs 
- Stocks at end, RFC & cons. ...... ee ceteeeeeel 34,805 + § 
Imports, metal 1,984 2,153 +131 
Imports, in ore (long tons) | 3,783 45 


104,250 
200m 
1.995 


94.933 1 8 
1,000 RO 


3,885 r 29 








36,850 





+8400 




















95.127 
400g 
1,028 


3,429 


461 





delivered price, add 0.400c 
(b) By primary domestic refineries. 
(c) Includes export drawback and Gov't account. 


month shown on the same line 
(e) Revised (g) Estimate 
(f) Less than %% th) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. 
tistics. Slab zinc—American Zine Institute. Aluminum—U 


Lead production, shipments and stocks 
S. Bureau of Mines 


{A regular feature appearing in the last issue of each month) 





(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding t 


» the latest 


American Bureau of Metal Sta- 
Tin—Department of Commerce and Bureau of Mines 
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Acari iron Mine Gets 
Additional Financing 


Asoo METALS & MINERALS CORP |, 32. 2%ecc0w-1i Wars News) 


Panamerican Commodities S.A., of Lima, 
75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 owners of the Acari iron mine, south of 
Lima, have received U.S. $4-million as 
an advance payment on iron ore from 
the Ore Marketing Corp., S.A., of Pan- 
ama. Ore Marketing is a subsidiary of 
the World Commerce Corp., an invest- 
ment and trading firm with offices at 
445 Park Avenue, New York. 

The loan, which is still subject to ap- 
proval by the Peruvian Government, is 


Wor oO in the form of an advance payment on 
RE iron ore shipments, and is to be used 

by Acari to complete the development 

CH ROME ORE of the property and for working capital. 


Under terms of the agreement, which 
MANGAN ESE OR have not yet been made public, Acari 
E will ship Ore Marketing a minimum of 

450,000 tons of iron ore a year. Ore 

FLUORSPAR Marketing Corp. is also operating the 


Santa Barbara iron mine in Chile. 

The first shipment of ore from Acari 
was made last week through the port of 
San Juan. The shipment of 23,800 tons 
was consigned to the Bethlehem Steel 
Co. who have a contract with Acari for 
the purchase of about 150,000 tons of 
iron ore a year. A second shipment of 
13,500 tons, consigned to Armco, is now 
being loaded at San Juan. 

CABLE: “ZINCUM” Development of the Acari snine was 

started in 1958 by Wells Overseas Ltd., 
4 Toronto, who is in charge of placing the 
mine in operation, mining and hauling 
the ore to the port of San Juan. 














Electrolytic NEC* CCC* 
= 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


Gi i U m 4 n U m FERROMANGANESE stanparp Grave 


CADMIUM « SILVER « BISMUTH + INDIUM 


Pig + Ingot 
Arsenic Palladium « Platinum « Selenium « Tellurium 


AnaéonnA ~=- Anaconda Sales Company 


— 25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC LEAD——— ———LC (b)}—™ ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Sept. Refinery Refinery c.if. (a) St. Louis US.dest. Export New York 


17 31.075 27.450 28.395 13.000 12.800 11.500 11.000 24.700 22.500 102.875 
18 31.000 27.500 28.445 13.000 12.800 11.500 11.000 24.700 22.500 102.875 
21 30.975 27.325 28.270 13.000 12.800 11.505 11.005 24.700 22.500 102.625 
22 31.025 27.325 28.270 13.000 12.800 11.831 11.331 24.700 22.500 102.500 
23 30.975 27.375 28.320 13.000 12.800 12.000 11.500 24.700 22.500 102.375 
Averages 31.010 27.395 28.340 13.000 12.800 11.667 11.167 24.700 22.500 102.650 
Calendar Wk. Avgs. 
Sept. 30.980 27.630 28.575 13.000 12.800 11.500 11.000 24.700 22.500 102.600 
14-18 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.o.b. refinery Special High Grade premium or differential is 1 « 
ed by producers and their agencies. Ther represent quotation per Ib, eff. Sept. 2, 1959 
payments received by producers for the product COPPER, Europe, c.i.f., is the expo-t refirery quo- LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differentia! on sales in 

Copper, lead and zinc quvtations are based on 0.82c the Chicago district is 15 points under New York 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes. effective in some instances on deliveries be Corroding grade commands 4 premium over com 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c a and up ALUMINUM quotations refer to primary pig 
On a delivered basis, that is, delivered at consumer's depending on weight and dimensions; billets 1.725c 99.5% in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up. devencing on dimensions ar qual ity Dis allowed to buyers’ plant; it includes sales by Cana- 
The above prices are net prices at the er ount on cathodes 0.125c to 0.15c per dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted i Pa ZINC quotations reflect sales of the Prime “West- may arrange shipment and receive the standard 
arrive at a refinery price Beginning Jan 1957 ern grade as well as sales of other grades when sold freight allowance. The export price is the price at 
the average differentia! between delivered an ie on a Prime Western basis b) Z'nc premiums .. . which U.S. primary producers sell c.if. (delivered) 
prices is .aken as 0.400c per It btaining ver Prime Western zir in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, reflec St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based er pound: Selected 0.10c; Grass Special ©.25c; capacity of the producers. Ingot sales reduced to the 
on saies in the foreign market reduced to the f.o.t intermediate 0.5c. High Grade zinc sold on con pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard nm a.s tract. ce ered to the n s' plants, com premium on standard ingots is 2.1c per ib 


mands a premium of 1c per It Sept. 2, 1959 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica)] averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
. The daily silver quotation seperees by Handy & Se t 1 7 23 
Sily ; Harman, in cents and fractions of a cent per troy . = 

. Silver Sterling London ounce, is the price paid by Handy & Harman in P 

Sept. N.Y London Exchange Gold (a) settlement for silver contained in unrefined sil Tons Price/I\t 
quent verbearing materials submitted to ¢ of jer ve, No. 13 368 24.76c 
rd Q1 275 7 9 9r = 1 fining. It is determined on the basis of offers o . < 
17 91.375 79.000d. 280.4400 250s. 6 Yad. paing, = to catgeumined on She posta of oars of No. 43 15 25.08c 
18 91.375 79.000d 280.5460 250s. 5d. for nearby delivery at New York by regular sup . - 

‘ ane phon f — pliers in quantities sufficient to meet daily re- No. 360 8 25.69c 
21 91.375 79.000d. 280.5500 250s. 44d. quirements, and it is usually gne quarter cent No. 380 

9 err - % or below the price at which such offers are made 0. « 

22 91.375 79.000d. 280.6400 250s. 4d. The Treasury's purchase price of newly mined 1% Zn 1.110 23.77 
Oy O75 "7 9 76 9 ‘ domestic silver was established at 90.5c per troy o & ’ & 

_23 91.375 79.000d. 280.7600 250s. 3d - punce, 1000 fine, effective on July 1, 1946 under 2%, Zn No Quote 

: ove > = an amendment to the Silver Purchase Act of July ao ee 

Av 91.375 - 280.587 - 1939 3% Zn 211 23.00c 
Calendar Wk. Avgs n - acon piiver qustations ere ‘m pence per troy Th secondary aluminum ailioy 
Rest ‘ vn ar ieee i ices are weighted average 
Sept. wi . m (a) Open a On0 a ~ quotat'ons are per troy ounce ices calculated from reports by 
14-18 91.375 280.412 Market Sterling. in cents, noon buying rate for cabie ondary siuminum producers 
transfers as certified by the Federal Reserve Bank { the prices and quantities of 
of New York. for customs purposes heir sales 














London Metal Exchange 
COPPER—— ——LEAD—— ——zINc——— —TIN 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Asked Bid Asked Bid Asked Bid Bid Asked Bid Asked Bid Asked Bid Asked 





226% 227 228 228% 70% 71% 72% 864 85 85% 793 793° 793% 794% 

225% 225% 226% 227% 70% 71 72 4 86% 85% 85 793 793% 793% 794 

224% 224% 225 225% 69% 69% 70% 84% 83% 84 792% #793 791% 792% 

224% 224% 225% 225% 69% 69% 70% % 85% 84% 85 791 792 790% 791 

225% 225% 226 226% 69% 69% 70% s 85% 84% 84) 791 791° 790% 791 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zine 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago Year Ago 








Steel Rate (% of capacity in operation) ese (d) 12.7 (a)12.6 123 37 444 
Steel Ingot Production, thousands of tons... . (d) 359 (a) 356 332 816 1,457 
Automobile Production (cars and trucks).. .. (d) 85,392 (a) 37,287 49,546 54,547 + 30,845 
Electric Power Output (millions kwh.) ie 13,109 13,759 13,648 12,248 +861 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $66,885 61,759 65,558 58,614 + $8,271 
Federal Reserve Index of Industrial Production (e) .. 149 Aug. a 153 134 +15 
E&MJ Index of Nonferrous Metal Prices (e) (b) 119.0 Aug. a 118.9 107.5 +115 
All Commodities, Bureau of Labor Statistics (e) (a)119.1 Aug. 119.5 119.1 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record (a) Peciininase. (e) Base period (100) is 1947-49 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























Nicaro, U.S. Government's 
Nickel Property, for Sale 


Nicaro, the U.S. Government’s nickel 
property in Cuba is on the market. Gen- 
eral Services Administration, which has 
been operating the plant since it was re- 
activated in 1952, has announced that it 
will receive purchase proposals until the 
close of business on Dec. 1, 1959. 

The Nicaro properties constitute an 
extensive self-contained industrial com- 
munity. Included among its assets are a 
metallurgical extraction plant, ore re- 
serves, transportation systems, labora- 
tories, pilot plant, shops, warehouses, 
deep water port, airplane landing strip 
and a complete townsite, with related 
facilities. 

Included in the sale are substantial in- 
ventories of fuel and diesel oil, coal, 
ammonia, general supplies, equipment 
and machinery spare parts and various 
maintenance and construction materials 
on hand. 

The plant, with a proven production 
capacity of 25,000 tons of nickel oxide 
powder and sinter a year, is now in op- 
eration. It is located in Oriente Province, 
approximately 460 miles east of Havana. 
GSA officials have said that arrange- 
ments can be made for on-site inspection 
of the properties for potential purchasers 
who wish to visit them. 

Constructed by the U.S. Government 
to assure a supply of vital nickel for 
defense purposes, Nicaro remained in 
operation until 1947 and was held in 
standby from that date until it was re- 
opened in 1952. The original plant facili- 
ties were rehabilitated in 1951 and were 
overhauled and renovated in 1957. Over 
50% of the present plant was built under 
an expansion program, also completed 
in 1957. 

A prospectus, specifying the basis for 
submitting proposals, is now available 
upon application to the Commissioner, 
Defense Materials Service, General 
Services Administration, Washington 25, 
2. C. 

. 


Italian Mercury Exports Soar 


Milan (McGraw-Hill World News): 
According to a report by Agenzia Eco- 
nomica Finanziaria of Rome, Italy ex- 
ported 533.3 metric tons of mercury 
metal for a value of $3.04-million during 
the first seven months of 1959 compared 
with 163.6 metric tons equal to $1.09- 
million exported during the first seven 
months of 1958. 

* 


Brass Shipments Rose 


The combined volume of shipments of 
ingot brass and bronze for August was 
21,741 tons, compared with 20,346 tons 
shipped in July, according to an an- 
nouncement by the Council of the Ingot 
Brass and Bronze Industry. 


1959 1958 


Jam. ... ..+. 22,046 tons 20,468 tons 
Feb. .. -.+++ 23,746 17,413 
Mar. .. 26,109 18,825 
Apr. coos Guan 18,009 
May 23,967 17,191 
June .. 22,922 17,962 
July 20,346 16,658 
ONT 17,882 
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Barter Changes 
(Continued from page 3) 


tions had been “B” (unscreened multilateral 
or bilateral) or “C" (open-end). 


4) In determining the appropriate com- 
modity-country designations for wheat and 
wheat flour, consideration has been given in 
the new listing to traditional markets of other 
exporting countries which are signatories of 
the International Wheat Agreement (TWA) 
Also, instead of two separate listings, there 
is now a combined listing for wheat and 
wheat flour 

5) Cheddar cheese has been added to the 
list of surplus agricultural commodities avail- 
able for export under the barter program 
Oats and butter have been removed. 

The changes in the table were viewed 
as necessary to safeguard usual market- 
ings of the United States and avoid un- 
due disruption of world prices of agri- 
cultural commodities or replacement of 
cash sales for dollars. 


Although Department officials recog- 
nized that the changes could result in a 
reduction in the current fiscal year from 
last year’s level of barter exports, they 
expected the changes to help focus 
future barter efforts on countries where 
they should be focused, that is, on coun- 
tries less able to pay cash and on those 
which historically are not major markets 
for agricultural commodities. Such a 
change in emphasis could bring about a 
substantial increase in barter exports to 
these areas. 

The following commodities are cur- 
rently eligible for barter: cotton, tobac- 
co, rice (milled), wheat, corn, barley, 
sorghum grain, soybeans, cheddar cheese 
and nonfat dry milk. 


eeeeeoeeeeoe ee eee eeeeeeeeeene 


J 


SLAB 
Zinc 


merican 


Distributors for AMERICAN ZINC, 
Columbus, Ohio * Chicago * St. Louis 





* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 
*® New York Detroit Pittsburgh 





CCC is currently in a position to accept 
offers under barter of the following ma- 
terials: antimony, Jamaican bauxite, re- 
fractory bauxite, hand-cobbed beryl, 
bismuth, refractory chromite, columbite, 
metallurgical fluorspar, metallurgical 
manganese ore, muscovite splittings, 
block and film mica, nickel, silicon car- 


bide, tantalite, tin and zinc. 

Copies of the complete new list of 
commodity-country designations may 
be obtained from the Barter and Stock- 
piling Division, Commodity Stabilization 
Service, Room 3725, South Building, 
U. S. Department of Agriculture, Wash- 
ington 25, D.C. 





producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


Fluospar Seler 


Germanium Concentrates 
Gold 


Indium 


Sulft 


Lead 
Thal 
Thal 


Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates Zine 
Nickel Salts Zine 


Zinc 


Sulfuric Acid 


Tellurium 


rium 


Silver 


ur Dioxide, Liquid 


H 


" 


a 


O 


lium 


lium Sulfate 


Dust 


Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 


E&MJ Metal & Mineral Markets ¢ September 24, 1959 





Mineral and Ore Markets 


Tungsten ore price splurging seems to 
be over though some factors point out 
that Japanese industry has gotten alloca- 
tion of funds to buy 287 tons more. They 
suggest it is possible this might further 
strengthen the market. But currently 
there seems to be no buying in or out- 
side the U.S. except perhaps some cap- 
tive ore. 

It is quite possible as some traders 
suggest, that tungsten ores have had 
their fling and buyers have gotten all 
they will need for months, If this is true 
we can expect a decided weakening. 
Some firms say their European offices in- 
dicate not only no buying but that offers 
are being made at about 150 shillings 
with no takers. We have been told of of- 
fers here of about $19, also with no 
takers. 


Union Carbide is seriously consider- 
ing boosting prices October 1. We have 
heard of sales by other U.S. producers 
at $25 — this could be a convenient fig- 
ure for Carbide to land on; but we are 
not predicting. 

* 


Beryl markets are interesting. What is 
the price? Or what are the prices? Ap- 
parently there is little if any spot busi- 
ness. We have been told there are spot 
buyers who will pay a little over our 
Sept. 17 quotation. Others say they can 
buy at the middle of our range — not 
from warehouse stocks in the US., but 
they can buy each week incoming ma- 
terial at our range. What to do? 
- 

Mercury is $223-26 per flask, laree lots, 
N.Y., prompt delivery. Prices here have 
slowly eased off. Competition for the 


limited number of interested buyers has 
been sharp. Most dealers are reluctant 
to sell at below present levels, but the 
competitive push has forced prices down. 
Metal is available from nearly all sour- 
ces, though the N.Y. market is by no 
means flooded. The market has been 
dampened by several large consumers 
who have gone directly to the mine for 
large orders. London has moved up to 
£72, but informants insist the price is 
too high and that they must undercut to 
sell. A number of sellers report increased 
inquiries and have hopes that improved 
fall orders will buoy the market. A pos- 
sible dock strike and lesser shipments 
from Mexico are strengthening factors 
being considered. 
. 


Ferroalloys 


(Unchanged from Sept. 17) 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
231.877 Sept. 17 
Sept. 15 . 228.537 Sept. 18 
Sept. 16 227.508 

Av P Soesa te vent ics 


226.890 


Sept. 14 
227.234 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 30%4c; 80-10-10 
(No. 305) 35c; 88-10-2 (No. 215) 39%c; 
Yellow (No. 405) 25%c; and upward. 
Manganese bronze (No. 420) 28%%c. 


Tri-State Concentrates 


Joplin, Sept. 22, 1959 


(a) Blende 
Prime coarse (60% zinc) .. baie 
Flotation, 60% zinc ...... ‘ $68 


(a) Effective Sept. 21, 1959 
Galena 
Coarse and flotation, 80% lead.... (a) $156.12 
(a) Effective Aug. 24, 1959 


Per Ton 
$68 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 19, 1959, 
was 9.0le (U.S.) per lb. f.o.b. refinery 
Monterrey, Mexico. 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingof, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2634-27%4c. No. 12 
alloy 23%2-24c. No. 13 alloy, max. 30 
copper, 25-25 4c. 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-2344c; No. 3, 2134-2234c; No. 4, 
21-22c. 

e 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24%c; light copper, 22c; 
refinery brass, 2354c. 


A Custom Smelter Copper Price 
September 17-23 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants . . . . .31.250c 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 
Correction: Sept. 10-16 aver. is revised to 
31.250¢ del.; 30.850c f.o.b 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


24—2414 
22—2214 
20—2014 
18—18% 
17—17% 
12—12% 
12—12% 
13—13% 
1344-14 
144%-15 
121%4-13 
13—13% 
154%4—16 
11-11% 
11-11% 
14-14% 
11-11% 
6—614 
1%—2 
3—314 
3-3 
414-5 
814-9 
4%—5 
944-10 
9-915 
8-814 
131%4—14 
78—79 
40—41 
30—32 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 

Monel Clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings .... 





N.Y. Commodity Exchange 





TIN 





—— COPPER 


Sept. t. 
Bid Asked Bid Asked C 





ZINC 


LEAD 
Sept 


Oct 
Bid Asked Bid Asked 


2. Sept Oct. 
Asked Bid Asked Bid Asked 





102.000 103.000 
102.000 103.000 
101.750 102.750 


102.000 103.000 
102.000 103.000 
101.750 102.750 


30.15 269 
29.57 549 
29.25 355 


11.55 11.65 
11.35 11.50 
11.30 11.40 


11.36 11.45 
11.10 


11.10 


11.55 11.65 
11.35 11.50 
11.30 11.40 


11.36 
11.10 
11.10 


30.15 30.15 30.15 
29.52 29.60 29.57 
29.27 29.27 29.25 
29.34 29.38 29.34 29.34 426 11.10 11.20 11.10 11.20 11.00 11.00 101.500 102.500 101.500 102.500 
29.85 29.90 29.83 29.83 440 11.10 11.20 11.10 11.20 10.93 10.93 101.500 102.500 101.500 102.500 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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